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Australian  wheat  sowings  for  19^3-34  almost  finished.  Crop 
condition  generally  satisfactory.    Production  1932-33  revised  to 
210,000,000  bushels  against  190,616,000  bushels  for  1931-32.  (Inter- 
national Institute  of  Agriculture,  Ro-ie,   June  22,  1933.) 

Argentine  sowings  grain  and  linseed  for  1933-34-  crops  in 
progi'ess  under  Cairly  favorable  conditions.     Germination  is  even  and 
uniform  but  grov/th  is  retarded  somewhat  by  excessive  heat.  Cooler 
weather  woiild  be  helpful.     (International  Institute  of  Agriculture,  ■ 
Rome ,  June  22,  1933. ) 

Sales  of  m^alting  barley  in  Great  Britain  continue  restricted. 
Sales  are  largely  of  English  sorts  and  Californian  but  there  has  not 
been  much  business.  (Agricultural  Attache  E.  ii..  Foley,  London,  June 
22,  1933.) 

Egyptian  onions  arrivals  21,000  bags  at  Nev/  York  due  July  12. 
(Consiil  Russell,  Alexandria,  June  21,  1933.) 
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BREAD  GRAINS 

'  -'    Sniallgr  world  wheat  production  indicated 

TTheat  production  now  reported  in  9  countries,   including  the  small 
winter  crop  of  the  United  States, ^/^orecast  at  983,891,000  "bushels,  for  1933 
compared  with  1,154,221,000  "bushels  harvested  in  1932,     These  countries  ac- 
count for  more  Vnan  30  percent  of  the  world  wheat  production,  excluding 
Russia  and  China,    The  first  spring  wheat  production  estimate  for  the  ■U:iited 
States  will  "be  issued  in  July.    See  following  ta'ble. 


WHEAT:    production  in  specified  countries,  1931-32 
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1933 

;  1,000 

1,000 

1,000 

I  "bushels 

1   —  — 

1 

"bushels 

"bushels 

. .  .  .  i  787,465 

462,151 

341,017 

 ;  15,225 

9,658 

11.746 

  ;  134,426 

184,209 

141,388 

 i  25,549 

29 , 237 

28,109 

  ;  21,972 

27.970 

25.720 

17,453 

11,574 

52.585 

38.948 

  ;  345,296 

339 , 521 

347.162 

  ;  30.892 

31 , 336 

38,227 

1,154,221 

983,891 

Crop  and  weather  conditions 

Europe 

Present  prospects  for  wheat  are  favoralole  in  G-ermany  although  the 
yield  is  expected  to  "be  below  last  year,  according  to  information  radioed 
"by  Agricultural  Attache  Steere  at  Btsrlin.    An  early  harvest  is  anticipated 
in  Erance  and  the  trade  e:cpects  good  yields  "but  fanners  are  less  optimistic 
on  account  of  too  hot  weather.    Some  rust  dai^nage  is  reported.    Heavy  rains 
were  delaying  harvest  in  Ital^;.    The  official  condition  report  as  of  June 
1  for  Czechoslovakia  indicates  above  average  condition  for  both  winter  and 
spring  wheat  with  the  winter  crop  better  than  the  spring  crop.  Comments 
indicate  that  the  crop  is  delayed  about  two  weeks  and  the  straw  is  short. 
Recent  cold  weather  in  Poland  caused  some  deterioration  of  spring  crops. 
At  the  beginning  of  June  winter  wheat  and  rye  in  Sweden  were  above  average 
but  slightly  below  last  year. 
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Total  seedings  of  all  spring  crops  in  EuGsia  up  to  June  5,  1933  were 
206,970,000  acres  compared  with  203,610,000  acres  seeded  to  the  same  date  in 
1932  and  208,473,000  in  1931.    Sowings  were  completed  or  somewhat  "below  the 
plan  in  Western  Siberia,  I/Iiddle  Volga  re^on,  Tartar  Republic  and  in  the 
Gorky  and  Moscow  rcc?-ons.    The  acreage  of  spring  wheat  continues  bolov/  last 
year  in  the  ITorth  Caucasus  but  is  107  percent  of  the  plan  in  Western  Siberia, 
a  very  important  sprj.ng  wheat  region.    About  13  percent  of  the  cereal  acreage 
was  cleaned  of  weeds  on  June  5  but  this  was  considered  insufficient  and 
still  lower  in  importor.t  regions. 

Suropenn  market  situr.tion 

Continental  Biropean  markets  were  quiet  during  the  week  ended  June  14, 
according  to  Agricultural  Attache  Stccre  at  Berlin.      The  ^Netherlands 
imported      small  business  at  r  oducod  prices,  chiefly  in  Argentine  and 
CanacSian  vdieats.    Business  Wr?,s  difficult  in  France    with  fanners  pressing 
offers  in  view  of  the  approaching  ITorth  African  wheat  harvest  and  prospects 
for  an  early  domestic  harvest.    Favorable  flour  sales  in  Austria  resulted 
in  some  business  with  Hungary.    Wheat  trading  in  Germany  was  limited. 


FEED  GEAIUS 

.Sainmary  of  recent  feed  grain  information 

The  first  estirrate  of  the  1933  corn  area  in  Bulgaria  is  1,705,000 
acres.    This  is  a  decrease  of  nearly  7  percent  from  the  area  planted  last 
year,  and  is  3  percent  below  the  average  acrea^^c  of  the  past  five  years. 
The  average  production  during  the  past  five  years  has  amounted  to  S?, 858,000 
bushels.    The  corn  planting  there  this  year  began  early  in  April  bat  the 
weather  was  cold  and  rainy,  and  considerable  replanting  had  to  be  done. 

The  1933  barley  crop  in  SPcdn    is  estimated  at  103,800,000  bushels, 
which  is  a  decrease  of  nearly  22  percent  from  the  production  of  last  year,' 
but  is  2.5  percent  a,bove  the  average  production  during  the  pa.st  f^ve  y^?ars. 
The  oats  crop  is  placed  at  4-1,819,000  buslisls,  which  is  a  decrease  of  27 
percent  from  the  production  of  last  year,  and  is  more  than  9  percent  below 
the  average  production  during  1928-1932,    In  Bfcrpt  the  barley  production 
is  estimated  at  9,278,000  IxLshels,  \Mch  is  a  decrease  of  more  than  23  per- 
cent from  the  production  of  last  year,  and  is  the  smallest  harvest  in  recent 
years. 
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A  so2io\7iict  9"aoHeit!arley  crop  and  a  mach  larger  oats  crop  than  last 
yes^r  erenow  in  prospect  in  the  French  North  African  countries.  The 
Alg:erian  "barley  crop  is  officially  estimated  at  29,992,000  "bashelSjOr  3 
percent  "below  the  1932  production, and  i  s  next  to  the  smallest  crop  since 
1926.    The  area  sown  is  ostimatod  at  3,301,000  acres,  which  is  next  to  the 
smallest  acreage  since  1924,    The  oats  crop,  if  weather  conditions  continue 
favorable,  is  =  expected  to  amount  to  10,335,000  lushels,  which  is  nearly  19 
percent  above  the  harvest  of  last  year.    The  barley  crop  in  Morocco  is 
estimated  at  49,512,000  bushels,  ,vhich  is  5  percent  above  the  harvest  of 
last  year,  and  is  one  of  the  largest  harvests  ou  record  there.    The  oats 
crop  is  estimated  at  2,205,000  bushels,  which  is  74  percent  above  the  pro- 
duction  of  last  yeo.r,  and  5  percent  larger  than  the  average  ha-rvest  during 
the  past  5  years.    In  Turus  the  3Tirst  estimate  of  the  barley  production  is 
5,512,000  bushels,  vMch  is  65  percent  below  the  hnjrvest  of  last  year,  and 
only  about  half  as  large  as  the  csrerage  production  of  the  past  five  years. 
The  oats  crop  is  placed  ao  2,057,000  bushels,  wl'dcli  is  7  percent  above  the 
harvest  of  last  year,  but  nearly  20  percent  below  the  past  five-year  aver- 
age. 

On  account  of  the  short  corn  crop  in  the  Union  of  So\T.th  Africa. 
there  will  be  no  export  qu.ota  for  corn  in  1933-34.    Until  1934  the  country 
will  have  barely  siafficient  for  its  own  requirements,  even  with  the  sur- 
plus of  over  7,000,000  bushels  from  the  preceding  season.    For  tables  show- 
ing feed  grain  trade  and  prices,  see  pag© 

Grain  crop  situation  in  Uruguay 

Indications  are  that  the  1932-35  wheat  crop  in  Uruguay  mil  not  be 
sufficient  to  meet  domestic  conimmption  requirements  for  the  current  sea- 
son, according  to  a  report  from  Agricultural  Coirml  ssioner  Ray  at  Buenos 
Aires.    The  excessive  rains  and  foggy  i^tiather  at  sowing  time  interfered  with 
field  work  and  also  hindered  resowings  which  were  iiiadc  hurriedly  and  under 
poor  conditions  due  to  the  excessive  moisture  in  the  soil.    Locust  damage 
which  affected  the  largest  part  of  the  late-sown  fields  should  be  taken  into 
account  also.    These  factors  resulted  in  low  yields  per  acre  for  the  crop 
year  1932-313  and  decidedly  bcloi'/  the  average  during  the  preceding  5-ycar 
period,  excluding  the  corn  crop.    Corn  was  ;picked  in  March  and  April,  thus 
escaping  the  unfavorable  climatic  conditions  and  damage  from  locusts. 

Stocks  of  wheat,  wheat  flour,  ond  com,  for  sale  or  industrial  pur- 
poses, as  of  April  20,  1933  were:  l/iDieat,  2,519,000  bushels;  wheat  flour, 
147,000  barrels;  corn  (old  crop),  238,000  bushels.    These  figures  were 
determined  by  the  Bureau  of  Agricultural  Economy-  and  Statistics  in  coopcrOf- 
tion  with  a  Special  Cotsaission  appointed  by  a  decree  of  March  30,  1933  for 
this  purpose. 
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URUGUAY:     Acreage  and  yield  of  ^heat,  corn,  linseed 
and  oats,  1930-31  to  1932-33 


Crop 
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19  31-32 
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Acreage 
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Acreage 

jr' rod-act  ion 

Acreage 
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1 , 000 
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"bushels 
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11,259 
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5.244 
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7,168 

483 

5,759 

519 

6,540 

518 

5,056 

443 

4,841 

342 

1,493 

103 

1.376 

148 

3,111 

152 

774 

COTTON 

Earor)ean  cotton  markets  less  active 

The  London  Economic  Conference  was  a  factor  in  the  European  raw  cot- 
ton markets  d^arlng  the  week  ended  J-une  16,  with  buyers  awaiting  developments. 
At  Liveroool,  the  demand  for  actiml  cotton  was  fair.     The  market  was  descri"bed 
as  steady,  ""out  gold  prices  on  June  16  were  l:elow  those  of  other  recent  weeks. 
See  ta"ble,  page  763  .    Manchester  reioorts  a  large  inq-airy  for  cloth  from  In- 
dia as  a  res^-at  of  the  higher  im-port  duty  there  on  Japanese  goods.     Sales  to 
Inaia  have  increased,  with  some  general  trade  exoansion  exoected.    At  Havre 
tnere  was  a  steadily  growing  demaiid  for  new  cror)"  cotton,  ^out  near  positl^ 
business  was  quiet.    Mills  bought  less  actively,  awaiting  res-alts  at  London; 
Reports  from  Premen  indicate  little  "business  in  raw  cotton  done  pending  con- 
ference results.      The  scarce  offers  have  met  with  little  demand  from  im- 
porters. 

Reviewing  the  continental  Su.ropean  cotton  textile  situa„tion  for  the 
montn  ended  June  16,  Assistant  Agriciatural  Commissioner  Christy  at  Berlin 
reports  continued  favorable  developments  d-oring  the  period  Tender  review, 
ine  stronger  raw  cotton  prices  d-aring  most  of  the  month  stimulated  acquisi- 
tion by  spinners  and  merchants.    Su=li  buying  had  not  only  a  s-oeculative  . 
note,  but  was  also  well  supported  by  an  increase  in  yarn  a:id  cloth  business 
in  a  large  part  of  tne  Continent.    New  yarn  sales,  especially  to  knitting 
T.tT.l  V^  '  inrproved  considerably  during  the  month  in  central  and 

!?n'!f?i        "^V  "^^"^  reported  a  decline.     T^eavers  also  ret-ort  con- 

Ind  cSt'.r^.  ^'''-''''.'f  "'^^  '''■'^  activity  ha.s  expanded  in  Fra^nce 

and  central  Europe,  out  dropped  somewhat  in  Italy. 
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Continental  spinners  took  3,231,000  "bales  of  Anerican  from  the  "beginning 
of  the  season  to  May  15,  1932,  an  increase  of  360,000  bales  over  takings 
for  the  corresponding  1931-32  period. 

Chinese  cotton  consumption  at  reduced  levels 

There  was  some  pick-up  during  May  in  the  Chinese  rate  of  raw  cotton 
consmption,  hut  activity  continues  well  telow  that  of  a  year  ago,-  accord- 
ing to  radio  inforrr^tlon  from  Agricultural  Commissioner  Da'.vson  at  Shang.iai. 
Trade  sources  estimate;  total  arrivals  of  cotton  at  Shanglisi  a.t  760,772 
hales  of  500  pcands  from  October  1,  1932  to  Mny  31,  1933,  agaijist  1,017,207 
bales  for  the  corresponding  1931-32  period.     The  Shanghai  a.rea  accounts  for 
fully  half  of  the  cotton  manufacturing  activity  in  China,    Of  the  1932-33 
arrivals  cited,  197,230  bales  were  Amsrios-n  egair;.st  805,915  bales  a  year  ago. 
Arrivals  of  Indian  cotton  reached  91,603  bales  in  1932-33  against  158., 317 
bales  in  1931-32,    Receipts  of  domestic  cotton  reached  460,000  bales  against 
only  56,635  bales  last  year.     It  is  reported,  hjDWcver,  that  sxipplies  of 
Chinese  cotton  are  getting  short,  it  being  ostimted  that  not  over  10  per- 
cent of  the  1931 — 32  crop  remains  to  be  laarketed. 

The  domestic  cotton  supply  sit\ia,tion  Indicates  the  necessity  of  some 
reduction  from  present  rates  of  mill  activity  before  sufficient  supplies 
can  arrive  from  abroad,  Mr.  Dawson  states.    Owing  to  tho  reduced  demand  for 
yam,  mid-June  mill  activity  stood  at  about  85  percent  capacity  in  Chinese- 
owned  mills,  and  at  80  percent  in  Japanese-owned  mills.    Some  optimism  has 
followed  the  easing  of  political  tension  in  ITorth  China  but  there  is  some 
accuraalation  of  yarn  stocks  despite  the  reduced  mill  activity.    Recent  price 
changes  indicate  tha,t  yarn  ha,s  failed  to  keep  pace  with  the  upward  movement 
in  raw  cotton  values.    With  no  real  improvement  in  yarn  demand  anticipated, 
continued  mill  activity  at  present  rates  must  apparently  maintain  or  increase 
the  large  yarn  stocks  now  on  hand.     Indian  cotton  had  a  slight  price  advantage 
over  American  in  mid-June, 

Suiaji  cotton  crop  estimate  rediiced 

The  total  yield  of  the  19  33-33  Anglo-E^tian  Sudan  cotton  crop, 
estimated  by  the  Department  of  Agric"ulture  and  Forests  of  the  Sudan  Govern- 
ment, was  placed  on  May  1,  1933  at  119,800  bales  of  478  povmds,  according 
to  a  report  received  from  Mr.  P.  K.  Horris.    The  area  under  cotton  is  placed 
at  324,830  acres.    The  estimate  on  April  1  was  placed  at  121,000  bales,  while 
the  March  1  estimate  was  119,528  bales.    Production  in  1931-32  was  206.000 
bales. 

The  G-ezira  district  with  an  area  of  202,384  acres  is  estimated  to 
yield  78,741  bales.    The  other  irrigated  sections  are  estimated  to  yield 
25,902  bales  or  a  total  for  the  irrigated  Sakel  area  of  104,643  bales.  The 
American  irrigated  cotton  is  estimated  at  8,199  bales.     In  the  rain-grown 
areas  the  crop  is  estimated  at  6,959  bales. 
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R\is sian  cotton  acrer'-p;e  apparently  j-e due ed 

There  are  indications  of  a  15  percent .reduction  below  1932  in  the 
1933  cotton  area  of  the  chief  Russian  prodvicing  regions,-  according  to 
Assistant  A^.Ticultural  Co:;mi3sioner  Christy  at  Berlin.    The  lag  is  attri- 
buted to  the  unfavorable  spring  weather  in  larte  sections  of  the  cotton 
regions.         June  7,  the  cotton  planting  season  was  approaching  its  end, 
with  the  middle  Asiatic  Republics  reporting  the  plan  90  percent  completed 
by  May  15.    Total  sov/ings  to  that  date  in  Iliddle  Asia  v;ere  placed  at 
.2,795,000  acres,  but  no  quantitative  comparison  vith  1932  is  available. 
No  data  are  available  as  yet  for  the  Union  as  a  whole.     Special  efforts 
are  under  way  to  secure  higher  yields  tiirough  i.iproved  cultivation  and 
irrigation.    Protection  3gain3t  Icbs  from  insect  damage  also  is  arranged 
for.    Textile  production  in  the  Union  v;as  ahead  of  the  plan  through  April. 
Yarn  and  fabric  production  was  larger  than  that  of  last  yuar. 
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Netherlands_ r_aises  hog  prices  and  reduces  taxes 

Three  increases  during  April  and  May  in  the  prices  paid  for  hogs 
by  the  Netherlands  liog  Central  places  the  prevailing  average  at  32  florins 
per  kilo  (7,13  cents  por  pound  on  June  19th)  live  weight,  according  to  Vice 
Consul  3.  H.  Browiie  at  Rctterdem.     Tho  Central  began  pe^ying  an  .average  of 
30  florins  per  kilo  in  Septeiuber  1932,  v;ith  variations  occurring  between 
20  florins  and  the  present  average.    The  rccjnt  price  advance  was  accompanied 
by  a  reduction  in  the  slaughtter  tax  to  9  florins  per  kilo  (2.00  cents  per 
pound)  dead  wei-.ht  from  10  florins  (2.23  cents).    The  now  rate  marks  a  return 
to  the  figure  at  which  the  Central  first  started  operations.    Hog  purchases 
are  now  made  with  more  regard  for  quality  than  heretofore.    Hogs  showing  soft 
backs  and  bellies  are  discounted  5  florins  per  kilo  (0.67  cent  per  pound)  from 
the  base  price  paid  for  hogs  in  a  given  weight 'class.     See  "xorv'ign  Crops  and 
Markets",  February  13,  1933  for  details  on  tho  Netherlands  ploji  for  relief  to 
hog  producers.  ^. 

European  wool  markets  strengthen  further  f 

/I 

Stronger  prices  marked  the  British  markets  for  raw  wool  and  semi- 
manufactures up  to  J-uno  21,  according  to  a  cable  of  that  date  from  </ool 
Specialist  H.  E,  Reed  at  London.    There  has  bQen  an  excellent  tone  in  Brad- 
ford, with  good  business  in  tops,  mostly  covering  and  for  export.    Demand  has 
improved  for  crossbred  '.-cols,  with  tho  spinning  section  of  the  trade  busier. 
Both  home  consuraption  and  general  machinery  activity  vj^^vq  reported  improved 
during  June,  with  vmcmploynent  in  the  industry  declining.     In  Australia,  ^ 
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a  strong  tono  and  higlior  prices  have  provailod  at  rccont  cloan-j')  sales.  ^ 
Prices  of  British  doriestic  v/ools  also  have  hardened  under  brisk  foreign 
compet  ition. 

Reviewing  the  British  v/ool  i:narket  season  for  the  month  ended  Juno  . 
2,  Ivlr.  Rood  reports  that  the  recent  London  v/ool  sales  .v/crc  characterized 
hy  rising  prices  and  active  competition,  which  increased  as  the  sales 
proceeded.    American  buying,  v/hilc  not  in  large  quantities,  had  an  influ- 
ence and  the  return  of  Ar-orican  orders  after; a  long  absence  7/as  one  of  tho 
featur;os.    A  strong  Gorman  spirjior  demand  for. merinos,  and  the  Yorkshire 
demand  for  crossbreds  contributed  to  tho  better  tone  and  advancing  prices. 
Prices  hardened  as  the  sales  proceeded  and  all  qualities  vvero  quoted  at 
the  highest  point  at  tho  close.     60 's  up  v/ere  quoted  at  levels  equal  to  , 
or  above  those  of  Docombor,  1931,. the  highest  point  since  England  loft  the 
gold  standard.     Crossbreds  advanced  in  sympathy,  coupled  with  some  specu- 
lative buying. 

The  offering  of  merinos  Y/as  c omp ar at i vols'"  light,  and  consisted 
largely  of  merchants'  lots.,   T];e  crossbred  offering  v;as  heavy,  and  some, 
excellent  greasy  clips  were  included.    A  ..total  of  139,083  bales  were 
catalogued,  made  up  as  follows:    .32,995  Australian,  79,016  New  Zealand, 
2,300  Cape  and  Kenya,  23,716  Pant as  and  Falkland,  1,046  River  Plate,  Chile 
and  Sundries.    128,000  bales  were  sold.    The  home  trade  took  62,500  bales, 
including,  6,000  P'ontas  etc.,  the  Continent  the  ,  same  ,?mount,  including 
16,500  Puntas  etc.,  and  United  States  purchases  were  estimated  at  3,000 
bales.    The  carryover  of  73,000  bales  is  largely  New  Zealand  wools,  only 
16,500  Australian  and  1,000  Cape  being  included.     67,500  bales  of  the 
carryover  have  not  been  offered. 

On  the  Continent,  improvements  noted  in  earlier  weeks  .were  con- 
tinued during  the  month  ended  June  8,  according  to  the  Berlin  office  of. 
the  Foreigh  Agricultural  Service.     Reports  from  all  important  wool  ..textile 
centers  ^wcro  entirely  favorable.    Trading  in  top,  noils  and  washed  wool 
expanded  considerably,  stimulated  by  the  rising  prices  at  primary  markets 
and  London.     In  sales  of  yarns  and  manufactures  also  developments  v;ere 
favorable..    As.  a  result,  industrial  occupation  improved  somop/hat.  For 
the  first,  time  in  many  months,  the  woolen  spinning  suction  also  reported 
some  improvement  in  business  and  mill  activity. 
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Crop  prospects  " 

Somewhat  reduced  wheat  outturns  are  now  expected  in  Italy,  French 
North  Africa,  Spain  and  Portugal.    The  duru.in  crop  of  French  North  Africa 
is  not  only  significantly  reduced  from  last  year  hut  is  well  below  the 
average  for  the  years  1.927-1931.    The  iciportant  reductions  for  Spain  and 
Franch  Horth  Africa  are  the  result  of  unfavorable  weather  and  growing  con- 
ditions in  recent  weeks. 

Semi-official  indications  from  Italy  point  to  a  wheat  crop  in  1933 
somewhat  smaller  than  last  year' s  record  crop  hut  still  good.    Rains  which 
fell  throughout  the  country  during  the  first  2  weeks  of  May  overcame  dry- 
ness, and  growth  was  progressing  well  at  the  end  of  the  month,  although 
the  crop  was  somewhat  late.    The  crop  of  durum  wheat  gives  every  indication 
of  a  good  yield.    In  Sicily,  it  is  "believed  that  production  will  he  at 
least  equal  to  and  perhaps  above  the  excellent  production  of  1932.  Total 
durum  sowings  in  Sicily  axid  in  southern  Italy  are  thought  to  be  lighter 
than  a  year  ago  on  account  of  the  price  situation  prevailing  in  the  past 
18  months,  but  excellent  progress  of  growth  gives  promise  of  a  total  durum 
harvest  equal  to  last  year.    The  1932  wheat  crop  of  Italy  totaled  276,126,000 
bushels  of  which  about  60,000,000  were  durum  wheat. 

The  Spanish  wheat  crop  is  now  officially  forecast  at  141,388,000 
bushels  against  last  year's  record  crop  of  184,209,000.    The  critical  grow- 
ing point  was  reached  the  last  of  May  with  m.any  areas  badly  in  need  of  rain. 
Growth  up  to  t'nat  time  has  been  good  and  held  promise  of  a  large  harvest. 
During  the  first  3  weeks  of  May  moisture  reserves  were  readily  drawn  upon 
and  at  the  end  of  that  period  were  near  exhaustion.     Cabled  information  on 
June  16  indicated  that  there  was  further  deterioration  due  to  heat  and 
drought  with  rains  benefiting  the  crop  only  slightly.    More  favorable  weather 
conditions  soon  might  improve  the  outlook  somewhat    though  harvesting  is  now 
starting  in  many  districts.    The  soto  acreage  is  thought  to  be  about  the 
same  as  in  1932.    Ho  shortage  of  wheat  for  consumption  is  expected,  however, 
because  a  heavy  carryover  is  in  prospect. 

There  is  little  definite  information  available  on  the  wheat  crop 
conditions  in  Portugal.    The  sown  area  is  expected  to  be  under  that  of  1932 
and  will  probably  be  in  the  neighborhood  of  1,236,000  acres.    Growth  has 
been  good  in  general,  but  with  a  smaller  area  the  total  outturn  will  likely 
be  less  than  the  record  harvest  of  18,137,000  bashels  produced  last  year. 

Throughout  French  North  Africa  a  hot  sirocco  wind  at  the  beginning  of 
May  hit  the  grain  which  was  in  the  flower  or.  in  the  dough  stages  according 
to  the  region,  and  cut  do\r;i  prospective  yields.    Dryness  has  also  continued 
since  that  time.    In  Morocco  early  varieties  of  bread  wheat  grown  particularly 
to  France  becmse  of  their  high  baking  value  were  especially  hurt,  while 
in  Algeria  and  Tunis  damage  was  general. 


ed  largely  on  information  received  from  Assistant  Agricultural  Commis- 
sioner L.  D.  Llallory  at  Marseille. 
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The  forecast  of  proc':':iction  in  Morocco  is  nov/  placed  at  25,720,000 
"bushels  of  ivhich  alDout  two- thirds  i?.  diirun  and  one- third  bread  wheat. 
This  conTpares  with  an  earlier  estimate  of  32,700,000  bushels  and  last 
year's  production  of  27,  969,000  "bushels.    Extensive  damage  occurred  in 
the  early  part  of  May  "by  continiied  hot  winds  Trith  no  relief  from  rains- 
Damage  to  durum  wheat  appears  to  be  general  over  Morocco  but  since  it  is 
mainly  grown,  by  the  natives,  infor.nation  is  leso  accurate.     Some  reduction 
from  last  year's  crop  vMch  was  well  bclovr  average  is  now  expected. 
Locusts  have  been  reported  at  several  places  but  no  particular  damage 
from  this  source  has  been  caused  as  yet. 

In  Algeria  the  forecasted  production  is  28,109,000  bushels,  a  reduc- 
tion of  about  8,500,000  bushels' from  the  earlier  estimate  and  is  now  below 
the  29,237,000  bushels  produced  in  1952.    The  dry  v/ind  from  April  29  to 
May  1  sjnd.  subsequent  drought  hastaned  maturity  and  has  been  detrimental  to 
the  formation  and  weight  of  the  grain.    Numerous  flights  of  locusts  have 
invaded  certain  areas,  but  it  is  beli.^ved  tha.t  the  young  locusts  will  not 
appear  in  time  to  cause  .much  damage  since  maturity  of  the  crop  is  advanced, 
in  common  with  the  rest  of  French  North  Africa,  hot,  dry  weather  has  pre- 
vailed in  Tunisia  which  together  \7ith  reduced  sowings  in  som-e  districts  is 
expected  to  make  for  a  small  v/heat  crop.    The  official  forecast  is  now 
placed  at  11,574,000  bushels  against  17,453,000  bushels  produced  last  year. 
A  little  over  7,000,000  bushels  is  estimated  as  durum  wheat  against  a  crop 
of  12, 500,000  last  year«     See  acreage  and  production  table  below. 


Area,  and  production  of  bread  and  durum  wheats  in  Mediterranean 
countries,  average  1927-1931,  1932  and  1933 


•  Area 

;  Jr^r 

0 duct  ion 

j  Average 
:  1927-31 

:  1932 

;  1933 

:  Ave  rage 
:  1927-31 

;  1932 

:  1933 

:  1,000 

:  1,000 

j  1.000 

;  -1,000 

:  1,000 

;  1,000 

;  acres 

:  acres 

!  acres 

:  bushels 

:  bushels 

:  bushels 

Spain   

]  10,880 

:  11,248 

:  ll".120 

140 , 569 

:  184,209 

:  141.388 

Portugal   

:    1 . 124 

1,359 

!  1,235 

11,324 

;  18,137 

Italy   

:  12,031 

12 ,235 

■  12,518 

227,878 

276,125 

Bread   

216,205 

D^j.rum   

59,921 

Algeria  

■  3,716 

3,736 

3 , 843 

29,990 

29,237  ■ 

28,109 

s'read  ....  , 

'    ■  709 

793 

843 

7,658 

8,363 

8,855 

Durum  

3,007 

2,943 

3,003  : 

22 , 322 

20 , 874 

19,254 

■  Morocco   i 

2,651 

2,713 

2,995  : 

25,874 

27,969  : 

25,720 

■Bread  

534 

657  : 

828  : 

5.754  : 

8,929  i 

a/  8,000 

Durumi  - .  ■ 

2,123 

2,046  : 

2.167  : 

21,120  '] 

19,040  : 

a/ 17, 7 20 

Tunisia ■              .  , 

1,851  : 

2,392  : 

11.977  i 

11,692  [ 

17.453  : 

11,574 

Bread 

. Durum  ........  ^ 

1,678  : 
'.    - 173  • 

272  : 

.  2.120  •: 

1,680  i 
297  ; 

2,601  : 
9,090  : 

•  4,960  : 
12,493  i 

a/  3,000 
a/  8 , 574 

Total  

32.254  •; 

33,685  ; 

33,689  : 

448,327  ; 

553,130 

Total  durum  b/ 

52.532  ' 

52,407  : 

45,543 

a/  Estimated,    b/  North  African  countri 
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.    -  Market  -situation 

Mediterranean  wheat  iiiarkets  have  ceon  gen 3 rally -qui et  with  trading 
limited- in  recent  weeks..    Italj'is  the  only  country  in  the  area  considered 
T7liich  is  on  an  import  "basis  and  even  here  outside  requirements  have  not  teen 
large  this  .season.  '  The. next  crop  surplus  supplies  in  the  Uorth  African  coun- 
tries and  the  approaching  harvest  in  Spain  and  southern  Italy  are  heginning  to 
dominate  the  market  situation. 

In  I taly    lezge  offers  of  domestic  wheat  depressed  the  local  markets 
daring  the  latter  pai^t  of  May  and  suhstrjitial  price  declines  were  recorded,  . 
prices  of  such  foreign  wheats  e.s  Canadian  and  Argentine  on -Italian  markets 
tended,  however,  to  have  followed  the  price  trends  in  those  countries.  In 
trade  circles,  it  is  reported  "believed  that  prices  for  spot  wheat  will  hecome 
firmer  for  there  is  not  enou^  wueat  in  the  country  to  supply  consumptive 
req-airements  hetween  now  and  harvest.      In    in  addition,  the  crop  appears  to 
"be  somewhat  too  late.    Italian  imports  of  foreign  ;*.eat  to  complete  domestic 
requirements  up  to  harvest  tine  are  expected  to  he  light.    The  apparent,  do  me  sti 
utilisation  in  Itdy  for  1932^3  is  290^000,000  'Cushels;  the  crop  last  season 
was  estimated  at  276,000,000  bushels  and  imports  to  April  are  placed  at  about 
10, 000 j 000  bushels.      If  the  coming  crop  approaches  the  good  crop  of  last 
yerj:"  the  wheat  business  vd-'th  Italy  may  again  be  light  during  the  condng  season. 

She  .Spani sh  Tidioat  markets  continue  dull  mth  mj.ch  groin  left  from  last 
year's  harvest,    Hot  only  are  supplies  liberal  but  good  quality  wheat  has  been 
largely  used  leaving  the  poorer  grades  for  sale.    It.  is  now  apparent  that 
nearly  30,000,000  bushels'  of  wheat  must  be  carried  over  into  the  1933-34 
crop  year  ojnd  even  with  the  indicated  rediiction  in  the  current  crop,  there 
appeal's  to  be  sufficient  s^upplies  available  to  restrict  import  business  at 
least  until  late  in  the  season, 

Traasactions  in  Ilgrth  African  wheats  continued  li^t.      Sales  of  bread  . 
TAheat  to  Frojice  have  largely  been  lacking  in  the  past  few  wieets,  Ihe 
Moroccan  contingent  of  bread  wheat  is  nearly  filled,  and  both  Algeria  and 
Tunisia  have  already  shipped  the  major  portion  of  their  surplus  to  France., 
In  addition,  remairdng  stocks  of  French  wheat  are  heavy.      It  is  reported  at 
Marseille,  tiie  chief  French  market  and"  poi:it  of  entry  for  North  African,  wheat, 
thR,t  pome  stocks  of  Tuni sian- bread  wheat- are  still  on  hand  from  earlier,  ship- 
ments and  are  being  offered  to  the  trade  at  prices  sli^itly  less  than  those 
of  origin.  ■  .     '    '  '  .  . 

The  market  for  duinim  wheat  has  recently  become  a  bit  firmer  but  goods 
are  not  moving  in  any  important  quantity  ,    Foreign  wheats  are  completely 
neglected  and  had  no  mrchasers  during  the  last  week.    The  business  of  .mill- 
ing in  bond  has  fallen  off  gi-eatly  at  Marseille,  and  this  outlet  for  IJorth 
American  durums  parti culorly  has  greatly  diminished.    The  senolina  millers 
at  this  point  have  been  greatly  hpjidi capped  by  two  important  changes:  ,  The 
first  is  a  legislative  req'oirement  that  the  products  of  the  wheat  imported 
must  be  reejcported.  .    Formerly,  a- good  deal  of  wheat  was  imported,  milled,  i 
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the  product  sold  in  Prance,  and  the  equivalent  i^mount  of  prodacts  of  perhaps 
inferior  wheats  was  ejcportcd.    Utie  ti .gritenine  up  of  re^^ulaticns  han  curtailed 
this  trade.      The  second  factor    has  "been  tlie  lack  of  arnarkot  for  the  low 
grade  durum  flour  obtained  in  lEillin;:^  seiaolina.      jFormerly,  such  flour  was 
sold  in  the  Eastern  Medi  terraneox.  for  oread  niaking;  shipped  to  certain  coun- 
tries in  Afri.ca  for  native  consurption,  p-Xid  cIbo  inporta^it  qaa:itities  were 
^gent  to  England  for  manuf-cture  of  dog  "bp-scuits  and  other  food  products. 
Ivlarlcets  for  this  flour  has  fallen  off  to  such  an  extent  that  millfirs  find 
-themselves  with  limited  outlets,  tut  are  obliged  to  es^jort. 

Governjnent  aid  and  le^j.slative  i^lans 

French  contingent  fixed  on  Ivforoccan  ?faeat 

She  contingent  on  Horoccan  -^heat  entering  Prance  for  the  period  June 
1,  1  933  to  May  31,  1934,  has  been  fixed  by  the  Prench  government  (journal 
Officiel  of  May  17,  1933)    at  6,614,000  bushels  Yiith  an  additional  67,408 
barrels  of  flour 'or  semi  line,  made  from  durum  whea.t.      Of  the  6,614,000  oush- 
els  of  grcdn,  6,063,000  a^jpli  es  to  bread  ;iheat  and  551,000  to  durum  wheat. 
On  a  basis  of  grain  eqiiivalent s,  the  total  imports  from  Morocco  under  the 
Contingent,  which  exempts  duty  payment,  are  6,063,000  bu.shels  of  bread  wheat 
and  839,000  bushels  of  durum.    These  figures  are  the  same  as  tliose  which 
have  applied  daring  the  cvurrent  season,  June  1,  1932  to  May  31,  1953, 

Subsidized  wheat  export  -plan  started  in  Morocco 

MorocoD  has  found  that  within  the  limitations  of  the  French  contin- 
gent  there  is  not  enou^  allowance  for  e3cports  and  this  coiaing  season,  a 
scheme  of  subsidized  exports  to  world  markets  i  s  to  be  put  into  force. 
^Mle  news  reports  make  no  mention  of  the  type  of  ?/heat  or  flour  to  be  so 
treated,  i  t  is  presumed  that  application  is  chiefly  for  brea^  wheats.  The 
Moroccan  production  of  durum  wheat  is  largely  consumed  within  the  country 
and  althou^  the  French  contingent  on  durum  and  duram  products  has  boon  low, 
no  important  stocks  have  accumulated  in  the  Protectorate,    Bread  ■dieats, 
however,  have  been  groim  more  and  m.ore  mdoly  until  this  present  season  a 
subst;intial  cariyover  exists,  wbich  has  brought  on  governmental  action  to 
send  exports  on  to  the  world  maJket.  The  quantities  involved  r.ro  of  nc  iEi- 
portance  in  the  world  wheat  situation,  but  the  system  to  be  adopted  appv.ai's 
of  some  interest. 

The  situa,tion  of  bread  wheat  during  the  past  season  wasg  Production 
10,472,000  bushels,  which  has  been  divided  as  follows: 

Cons-umption  and  seed  ,  ,2,939,000  bushels 

Shipments  under  contingent*  ,6,063,000  " 

Stocks  at  end  of  year.  ..1.470.000   " 

Total  ....,10,472,000  " 
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■frith  the  carryover,  it  appeaired  likely' that  the  1933  imrvest  would  give 
a  q-uantity  of  Vneat  in  excess  of  domestic  "needs  and  contingent  allowances, 
causing  a  carryover'  into  the  following  year.    Carryover  stocks  in  Morocco 
are  not  viewed  with  any  favor,  since  weavil  damage  each  year  is  considerahle 
and  the  stock  of  this  past  year  has  caused  a  heavy  price  decline.    The  gov-  , 
ernment  scheme  is  therefore  to  send  'tTheat  02ito  foreign  markets  and  since 
such  markets  return  much  less  than  the  protected  French  market,  an  export 
TDounty  of  some  sort  is  necessary.  . 

Wheat  storage  scheme  likely  in  Tunisia  and  Algeria 

For  some  time  there  ha,ve  heen  discussions  and.  complaints  on  the  part 
of  French  farm.ers  that  the  heavy  shipments  of  wheat  from  northern  Africa 
just  at  the  tiine  when  new  crop  French  wheat  is  "beginning  to  come  on  the 
market  serio^isly  depresses  prices.    Recent  conferences  liave  been  held  "be- 
tween-the  French  Minister  of  Agriculture,  the  Resident  General  of  Tunisia 
and  the  Governor  General  of  Algeria,  with  a  view  to  holding  "back  the  heavy 
shipments  of  NoTth  Africa  wheat  during  June,  July  and  Ai^ust,  Morocco 
does^not  present  any  problem  in  this  respect  since  the  qtuahtifies  which  m.ay 
"be  shipped  to  France  are  contingent  by  periods, 

ITo  official  action  has  as  yet  been  taken,  but  a  note  communicated  by 
the  French  Ministry  of  Agricultiire  indicates  that  some  measures  are  likely 
in  Tunisia  and  Algeria,  whereby  the  respective  Governments  v/ill  provide  a 
premium  for  the  stocking  of  wheat  and  some  type  of  guarantee  as  to  price, 
which  will  be  effective  fi'om  thu  begirining  of  harvest  to  the  end  of  September 
Reports  give  as  the  amcint  to  be  stocked  in  Algeria,  1,8?5,000  bushels  and 
in  Tunisia  3,570,000  bushels. 

Spanish  goveriment  grants  loans  for  wheat  storage 

In  resToonse  to  demands  from  the  Spanish  wheat  growers,, the  Spanish 
go-^ernment  nas  established  a  fujid  of  50',000,000  pesetas,  about  $5,000,000, 
to  be  used  for  loans  to  farmers  as  a  means  whereby  wheat  may  bo  withheld 
from  the  market.     The  provision  for  this  fund  is  contained  in  a  decree'pub- 
lished  May  11,  1933. 

The  reasons  for  such  action  are  said  to  be:    The  urgent  need  foo. 
money  on  the  part  of  producers  lias  thrown  heavy  supplies  on  the;  market  and 
the  excess  of  offers  over  consiiDTptive  needs  has  caused  a  fall  of  prices, 
particularly  in  recent  months.    This,  together  with  the  surrilus  of  produc- 
tion from  the  last  harvest  has  obliged  the  Government,  in  conjunction  with 
the  National  Agricultural  Credit  Service,  to  take  steps  io  relieve  the  wheat 
market  as  far  as  possiblor    To-do  this,-  it  is  necessary  to  provide  farmers 
with  funds  sufficient  to  -withdraw -from  the  market,  for  the  time  being,  a 
minimum  of  about  9 ,.000,000  .bushels  of  wheat. 
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I'he  quantity  of  I'/heat  '.vithdraTi^  froiri  the  narket  will  "be  allocated 
among  the  different  provinces  b:;  the  Ministry  of  Agr ic-ultiore ,  Industry  and 
Comiiierce  according  to  t?io  present  siirplus  on  hand  as  the  result  of  the  ap- 
proaching harvest.     To  "crovide  cash  for  present  holders  of  large  q-aantities 
of  wheat,  the  Q-overnment  has  authorized  loans  to  such  groups  or  individuals 
meeting  the  requirements  of  the  Tore  sent  decree  wno  deposit  wheat  in  wa,re- 
houses  d8sic:nated  for  th^.t  -ourpose.     The  amount  of  these  loans  will  te  cal- 
cula.ted  at  .  the  raoe  of  about  55  cents  for  each  "bushel  of  wheat  deposited, 
and  may  not  orccoed  $2,500  to  any  holder. 


MOROCCO:     Grain  production,  1928  -  29  to  1933  -  34 


Crop  year 

"iTheat 

Barley 

Cats 

1,000 

1 , 000 

1 , 000 

"bushel  s 

"c-ushsls  ' 

bushels 

1923-29   ■ 

24,749 

48 , 230  : 

1,775 

1929-30   

31,7  34 

47,316  : 

3,413 

1930-31   

21,302 

37,490  : 

2,357 

1931-32   

29,783 

58,050  ; 

1,554 

1932-33   

27,970 

47,145  ; 

1,267 

1933-34  prel  . . 

25,720 

49,512 

2,205 

International  Institute,  of  Agr icu].ture. 


TOTS:     Grain  production.  1923  -  29  to  1933  -  34 


Crop  year 

rrheat 

Barley 

Oats 

1,000 

1,000 

1,000 

bushel  s 

bushel  s 

bushel  s 

1928-29   

13,705 

12.401 

3,055 

1929-30   

12,509 

11,432 

5,445 

1930-31   

10,398 

5, 512 

2,057 

1931-32   

13,953 

8,258. 

2,273 

19  32-33   

17,453 

15,516  . 

1,929 

19  33-34   

11,574 

5,512 

2.057 

-I  nt  e  mat  i  i  j  nal 

Institute  of  Ai^ 

ri culture. 
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Date 

Chicago  jKansas 

w  my 

1,1  xnne  ap  o  1 1  s 

T7innipeg  a/ 

tiverpool  a/ 

buenos 
Aires  "b/ 

1932 

1933  ;  1932 

1933 

1932  ;  1933 

1932 

1933 

:  1932 

1933 

1932 

1933 

Cents 

Cents  Icents 

Cents 

Cents  ;Cents 

Gents 

Cents 

Cents 

Cents 

Cents 

Cents 

Mar.  27)  c/ 

May  26)  c/ 

64 
54 

75  ;  56 
52  ;  47 

70 
46 

68  ;  73 
58  ;  51 

60 
55 

59 
42 

;  53 
;  57 

63 

48 

d/50 
d/45 

d/'47 
d/35 

27 

June  3 

59 
54 

75T    53  " 
72  i  48 

59 
67 

63  ;  73 
59   i  71 

56 
50 

58. 
e/57 

:  62 
;  59 

61 

e/62 

50 
50 

d/44 
d/46 
d/'45 

10 

51 

77  ;  46 

73 

55  :  74 

48 

58 

i  54 

63 

46 

17 

48 

74  :  44 

59 

53  :  73 

46 

58 

i  50 

62 

45 

46 

a/  Conversions 
^/  Prices  are  of  day  previous  to  other  prices. 

c/  High  and  low  for  period  (Mar.  27-May'25,  1933)  (Har.28-May  27,  1932) 
d/  June  futures.    e_/  price  for  Jmie  2, 

UHEAT:    'Jeighted  average  cash  price  at  stated  markets 


All  classes 

Ho 

."2 

ITo. 

1 

ITo,  2 

IJo. 

2 

TYestem 

and  grades 

Hard  Winter 

Ek.  IT.  Spring 

Amber  Durum 

Red  Tvinter 

l^iite 

six  markets 

Kansas  Citv 

Minnea-oolis 

Minneapolis 

St.  Louis 

Seattle  a/ 

1932  ;1933 

1932 

^933 

1932 

19  33 

1932  ;1933 

1932 

1933 

1952 

1933 

Cents  ICents 

Cents 

Cents 

Cents 

Cents 

Cents; Cents, 

Cents 

C  ent  s 

Cents 

Cents 

Apr.  1 

62  i  74 

5o 

72 

75 

7'6~. 

76  ;  78 

58 

82 

58 

54 

May  20 

57  j  55 

48 

50 

66 

55 

65  ;     59  , 

52 

56 

58 

53 

27 

64  i  71 

57 

68 

74 

74  ; 

59  ;     70  . 

58 

78 

65 

59 

June  3 

59   :  '  74 

53 

69 

69 

77  ! 

54  •     72  . 

54 

81 

60 

63 

10 

55  i  74 

48 

71 

65 

77  • 

56  ;   68  ; 

50 

75 

56 

62 

17 

54  :'  74 

46 

72 

63 

77 

57  '    70  ; 

49 

75 

54 

a/  T7eekly  average  of  daily  cash  quotations,  "basis  ITo.  1  sacked  30  days  delivery. 
^  High  and  low  for  period  (Apr.l-May  20,  1933)  (Apr.l-May  20,  1932). 


SPAIIT:     Grain  production,  1928-29  to  19  33-34 


Crop  year 

uheat 

Rye 

Barley 

Oats 

1 , 000 

1,000 

1,000 

1.000 

"bushels 

bushels 

bushels 

bushels 

1928-29   

122,640 

16.398 

81,740 

35 , 609 

1929-30   

154,245 

22,935 

97,539 

45,812 

1930-31  ..... 

145,700 

21,543 

.  103,922 

49  ,  99  5 

1931-32  .  .  .. 

134,427 

21,102  . 

90,724 

41 , 670 

1932-  33   

184,209 

25,905 

132,569 

57 ,215 

1933-34   

141 , 388 

21,9  67 

103,800 

41,819 

International  Institute  of  Agriculture. 
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EEED  GMHTS  Al'D  HYE:     Ifeokly  avorago  price  per  bushel  of  corn,  rye, 
oats,  and  barley  at  loading  markots  a/ 


:  Corn 

:  Ryo 

:  Oats 

Barley 

) 

uock 
ended 

!  Chicago 

: Buenos 

Aires 

Minneapolis 

Chicago 

Minneapolis 

:      No,  3 

'  yellow 

.  Futures 

Futui'os 

No.  2 

No .  o 

white 

Special 
No.  2 

:  1932 

■  1933 

1932 

1933 

1932 

:i933 

1932 

:  1933 

:  1932:  1933 

1932 

•  1933 

C^nts 

:  Cents 

■Cents 

.Cents 

Cents 

Cents 

Conts 

Conts 

' Cents  .'Cents 

Conts 

Cen+s 

High  b/ 

38 

'  44 

33 

46 

31 

32  ' 

50  • 

58 

25  '•  28 

54 

46 

Low  _b/ 

,  30 

.  22 

29 
July  • 

•  45 

July  ; 

:  30 
Aug. 

31 
Aug.  : 

:  32 

32 

.     20  :  15 

36 

24 

May  20 

32 

.  44 

33 

46 

31 

31  ■ 

39 

53 

23  :  25 

42 

45 

27 

32 

43 

33 

46 

31 

31 

39 

54 

22  :  24 

41 

42 

Juno  3  , 

31 

43 

30  . 

45 

31 

31 

35 

56 

22  :     24  . 

41 

44 

1  10 

30 

41 

29 

45 

31 

31 

.  32 

57 

.     20  :     25  ; 

36 

38 

17 

31 

:    41  : 

30 

45 

31 

51 

:  33 

58 

.     21  :     28  ; 

36 

,  38 

a/  Cash  prices  are  weighted  averagon  of  reported  sales;  future  prices  are  simple 
averages  of  daily  quotations,    b/  For  period  January  1  to  latest  date  shoT,m. 


FEED  CEilU'JS:    Movomont  from  principal  exporting  countries 


Item 


Exports 


Shipmonts  1933, 


: 19 30-31 

1931-32 
.  b/ 

Juno  3 

.Juno  10 

Juno  17 

:July  1 
, to  and 
:  incl. 

.1931-32 
.  V 

.1932-33 

.  W 

:  1,000 
: bushels 

1,000 
.bushels 

1,000 

bushels 

1,000 
bushels. 

11^000 
bushols 

:Juno  17 
:May  31 
;Juno  10 
.June  17 

:  1,000 
;  bushels 

:  1,000 
.bushels 

:  10,302 
:  16,603 
:  11,612 
:  69,750 

5,084 
.  14,505 
13,822 
29,742 

54 

:d/  162 
:  124 

152 

d/  822 
0 

469 
437 

.  5,243 
.  13,484 
13,524 
:  29,075 

:    8 , 888 
6,662 
:  15,015 
20,623 

: 108, 26 7 

63,153 

.  61,326 

.  51,188 

:  3,123 
:  10,557 
:  45,035 
:  2,428 

4,437 
20,189 
:  52,173 
:  897 

:  8 

d/  366 
0 

33 

.d/  737 
;  0" 

:  18 

d/  420 
0 

Juno  17 
May  31 
JmiG  T7- 
;Juno  17 

4,174 
.  52,905 
49,439 
937 

5,178 
12,968 
31,658 
892 

:  5T  ,143 

.  77,696 

87,455 

50,696 

:  3,079 
:  15,849- 
: 355, 367 
/  8,143 

6,095. 
33 , 374 
315,391 
:  16,071 

112 
:  1,972 
d/3,953 
31 

40: 
1 , 581 : 

d/4 , 047 
51 

125, 
3,383 
.d/2,518 
51 

1/  : 
Juno  17 

Juno  17 

Juno  17 

.Juno  17- 

2,273; 
25,573. 
206,849, 
7,290 

4,904 
54,276 
106,914 
11,068 

:  382,438 

375,931 

241,985- 

177,162 

:  928 

393 

Nov-i.pr 
252: 

Nov -Apr 
93 

Exports  as  far 


Bi'J^nSY,  EXPORTS :  c/ 
United  States 

Canada  

/iTgentina  .., 
Danube  coun.  d/ 
Total   


O^TS,E:v?ORTS:  c/ 
United  States 

Canada   

Argentina  ... 
Danube  coun.  d/ 

Total   

COHnJ,E:vPORTS:  o 
United  States 
Danube  coun.  d/ 
Argent  ina  .... 
U.  of  S.Africa 

)  Total   

United  States 
imports  .... 


CoTiipiled  from  official  and 
n-^arost  to  the  date  shovra.. 
0/  Year  beginning  Nov.  1. 
exports  to  Europe  from  Sou 


trade  so-orces.     a/  The  weeks  shown  in  those 
b/  Prel.  _c/Year  beginning  July  1.  _d/Trade  s 
f/  Nov.  1  to  and  including.    £/  Unofficial 
th  and  East  Africa. 


columns 
our cos, 

ror}Orts 


iro 


of 
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GRAIITS:    Exports  from  principal  exporting  countries,  March, 
April  and  May  1932  and  1933 


Crop  and  country 

March 

April 

•  May 

1952 

1933 

1932 

1933 

:  1932 

;       1933  a/ 

1,000 

1,000 

1 ,000^ 

1,000 

!  1,000 

[    1 , oco 

EXPORTS: 

"bushels 

iDushel  s 

"bushels 

"bushels 

;  tushels 

:  "bushels 

Til/ HEAT  DTCL,  EL  OUR  - 

8,554 

2,105 
17,022 
18 , 259 
56 

11,882 
8,663 

1,754 
5,515 
15,616 

a/  0 

•       8 , 831 

:      1 , 060 

11,787 
25,956 
215 

•  17 , 621 

•  12,248 

150 

:  24,008 
;  14,291 

22,056 
142 

British  India  hj  . . 

:  0 

■19,290 

440 

a/ 28, 252 
a/  472 
32 

15,647 
349 

a/11,196 

a/  96 
0 

:  17,791 

;  133 

:  13,998 

:  0 

Danxxbe  &  Bulga.ria  a 

/  1,120 

1,104 

:  1,392 

:  56 

Total   

cv    rz'7  o 
Of  ,  vTV  o 

OO , i Jo 

DO  , XD  D 

CORN: 

United  States   

176 

330 

464 

138 

252 

424 

20,308 

7,926 

33,866 

14,254 

26,619 

24,503 

RYE: 

c/' 

1 

278 

3 

226 

2 

Russia, Dan. ,Bulg.  a 

r  4,783 

326 

500 

523 

111 

0 

BARLEY:  ■ 

178 

1 , 005 

190 

347 

■  649 

307 

OATS: 

United  States   

57 

356 

38 

120 

116 

93 

FLAXSEED: 

8,090 

6,148 

5,405 

3,686 

:  4, •641  ■ 

■  4,850 

IMPORTS: 

¥HE.iT  ISCL.  FLOUR  - 

United  States   

724 

790 

795 

700 

640  ; 

FL.AXSEED: 

United  States   

744 

732, 

1,551 

221 

829.; 

a/  preliminary.  "bj  Sea  trade  only,  land  trade  not  reported  since  Sept.  1931. 
c/  Loss  tlnan  500  "bu. 
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COTTOIT:    Price  per  po\ind  of  representative  raw  cottons 
at  Liverpool,  June  16,  1933,  with  comparisons 


Description 

1933 

:  1932 

:  Ma.y 

:  June 

•  June 

',    5  : 

12  : 

19 

:  26 

:  2 

:  8 

:  15 

:  17 

PRICES 

:  Cents: 

Cents: 

Cents 

:  Cents 

:  Cents 

:  Cents 

:  Cents 

:  Cents 

American 

Middling  

9.77: 

10^25: 

9.64 

'  9!86 

10.59 

•  10.51 

:  10^50 

!  6.51 

Low  Middling. 

9.19: 

9.57: 

9.07 

:  9,30 

•  10,01 

9,91 

:  9.91 

:  6.36 

Egyptian  (Fnlly  good  fair) 

Sa'cellaridis  

•  13.00: 

13i56; 

13.10 

'  13.28 

•  14.20 

•  14.18- 

■  14.10 

:  9.14 

XJ^pGr  •  •■••€•••••••«••••• 

'  11.81: 

12.34: 

11.81 

•  11.88 

12.47 

:  12.58 

:  12.49 

8  .07 

Brazilian  (E^air]) 

9.77: 

10.25: 

9.72 

9.86 

10.59 

10.51 

:  10.50" 

6.44 

Sao  Paulo.  

9.85: 

10.35: 

9.80 

•  9.95< 

10.58 

10.59 

•  10.58 

•  6.51 

East  Indian 

Broach  (Fully  good)  : 

8.42: 

8.86: 

8.27 

8.29; 

9.01: 

8.88 

•  8.90: 

5 .77 

Oomra  #1 ,  Eine  : 

7.89: 

8.33: 

7.75: 

7.90" 

8.62: 

8.45: 

8.50; 

5.82 

Sind  (Pully  good)  : 

7.23: 

7.67: 

7. lo- 

7.25: 

7.77: 

7.59; 

7.63: 

5.23 

Peruvian  (G-ood)  : 

12.01: 

12.49: 

ll. 91: 

12.06: 

12.84: 

12.83: 

12,79: 

O.40 

Mitafif  i  : 

12.44: 

12.84: 

12.54: 

12.60: 

13.72: 

•13.74: 

13.59: 

8.69 

Foreign  Agricultural  Servi 


ce  Division, 


EXCHAMGE  PATES:  Average  daily,  weekly  and  monthly  values  in  Uew  York 
 of  specified  currenci es.  March-June,  1933  a/  


Co\mtry 


Monetary 
unit 


Mint 
par 


1933 


Month 

;         Week  ended 

:  Daily 

Mar  .h/ 

:  Apr. 

:  May 

:june  3 

:  June  10 

:  June 17 

:juneig 

Cents 

:  Cents 

:  Cents 

:  Cents 

:  Cents 

:  Cents 

:  Cents 

58.30 

:  60.49 

:  67.90 

:  69.04 

:  70.01 

:  70.53 

:  71.06 

83.52 

•  84.72 

•  87.59 

•  88.49 

:  89.96 

•  89.49 

•  89.55 

'i/22.20 

24.52; 

25.02 

35.68 

•  26.30 

:  25.80 

15.32 

15.95- 

17.52; 

17.79 

18.15 

•  18,27 

:  18.47 

343 . 28 

357.93. 

393.24; 

399.38; 

407.33 

409.67 

414.15 

3,94; 

4.10; 

4.59; 

4.67; 

4.74 

4.76. 

•  4.81 

23.85; 

24.39; 

27.33: 

27.67; 

38.10; 

28  .  63. 

29.05 

5.14 

5.37. 

6.09: 

6.16; 

6.26 

:  6.31 

!  5.40 

21.2-3; 

22.09: 

24.00: 

24.45; 

25.36- 

35.65. 

•  25.66 

28.32: 

27.02: 

28,87: 

37.88: 

27.72: 

27.75- 

-  27.66 

■10.36; 

41.95: 

4S.95: 

47.71: 

48.45: 

48 . 64: 

49.11 

17.59: 

18.32: 

20.02: 

20.23: 

20 . 59 : 

30,74; 

20.90 

S./M: 

8.88: 

9.99: 

10.13: 

10.30: 

10.33: 

10.39 

18.19: 

18.81: 

20.24: 

30.48: 

20.96: 

21.10: 

21.41 

Argentina  £/ :Peso  

Canada. Dollar, . , . . 
China  d/ , , , , : Shang.  yuan 
Denmark, , , , , : Krone 
England ,,,,,: Pound. ..... 

Prance ,,,,,,: Eranc 
G-ermany, , , , .  rReichsmark, 
Italy. , , , , , ,  :L'ira, 
Japan. ...... :Yen. 

Mexico, , , , , t :Peso. ,,,,,, 
Netherlands, : Guilder, , , , 
Norway, Krone. , , , , , 

Spain  :Peseta  

Sweden  ;Krona . . . . . . 


Cents 
96.48 

100.00 
e/ 

26.80 
485.65 

3.92 
23.82 

5.25 
49.85 
49.85- 
40,20 
25.80 
19.30 
25.80 


Federal  Reservo./Board.     a/  Noon  huying  rates  for  cahle  transfers,    b/  Averages 
based  on  quotfitions  for  20  days  on  account  of  bank  m.oratorium.  in  the  United 
States,     c/  Quotations  are  for  gold  pesos,  paper  pesos  (m/n)  computed  at  44  per 
cent  of  gold  exchange  rate,     d/  Shanghai  yuan  series  started  April  10.     ef  Par 
varies  with  the  price  of  silver  in  New  York,     f/  Average  based  on  quotations 
from.  April  10  to.  end  of  month.  .  . 
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GRAINS:  Exoorts  from  the  United  States,  July  1  -  June  10,  1931-32  &  1932-33 
.POEK:        E:q)orts  from  the  United  States,  Jan.  1  -  June  10,  1932  &  1933 


•Commodity 

July  1  -  June  10 

Weeks,  ending 

1931-32 

1932-33 

May  20 

Hay  27 

jTone  3 

June  10 

GEAIUS:  ; 

1,000 

"bushels 

9' 3, 740 

37.732 

■  560 

2,929 

2,385 
5.099 

1 , 000 

"bushels 

30 , 877 

18,513 

296 

7,605 

4.050 
8 . 419 

1,000 
"b\ishels 
4- 
193 

158 
■  6 
138 

1,000 
"bushels 

197- 
2 

■41 
29 
25 

1,000 
"bushels 

  5. 

 244 

112 

-  8 
54 

1,000 
"bushels  i 
4 
357 
3 
40 
33 
152 

POEK: 

Hams  and  shoulders , incl 
Bacon,  incl.  Cumherland 

Jan»  1 

June  10 

1 ,000 
pounds 

1 ,000 
pounds 

liooo 

pounds 

1,000 
pounds 

1932 

1933 

1 ,000 
pounds 

1 ,000 
pounds 

26:.  654 

•8,229 
2-65  ,  36  6 
5,898 

.  28,875 

7.815 
271,029 
5,699 

1,085 

429 
6,688 
161 

1,264 

.  410 
8,390 
'  '53 

934 

208 
8,040 
115 

1,232 

443 
5,776 

939 

Compiled  from  official  records  -  Bureau  of  Foreign  and  Domestic  Commerce, 
a/  Incltided  this  week:    Pacific  ports  wheat  —  "bushels,  flour  39,500  "barrels, 
from  San  Prancisco,  "barley  152,000  "bushels,  rice  1,538,000  pounds,  Includes 
flour  milled  in  "bond  from  Canadian  wheat,  in  terms  of  wheat. 

TfflEAT,  INCLUDING  FLOUR:    Shipments  from  principal  exporting 
countries  as  given  "by  current  trade  sources 


Country 


a 


a/ 


Total 
shipments 


North  America  a/  ... 
Canada,  4  markets  h/ 

United  States   

Argentina   

Australia  .  

Russia- c/  

Danu"be  &  Bulgaria  cj 
British  India   

Total  e/   

Total  European  ship. 
Total  ex-European  ship 

Division  of  Statisticar'and  Historical  Research.      a/  Broomiiall's  Corn  Trade  Newa. 
W  Fort  William,  Port  Arthur,  Vancouver,  prince  Rupert  and  New  Westminster, 
c/  Black  Sea  shipments  only.      d/  Total  exports  as' given  by  official  sources, 
e/  Total  of  trade  figures       includes  North  America  as  reported  "by  Broomhall's. 


Shipments, .weeks 
ending 


1930-31; 
fRev.^  : 

1931-32 
(Prel.^ 

May  27 

June  3 

June  10 

1931-32 

1932-33 

1,000  ; 

1,000  ■ 

1,000 

1 , 000 

1,000 

1,000 

1,000 

"bushels  ; 

"bushels 

"bushels 

"bu'jhels 

"tmshels 

"bushels 

"bushels 

354., 008  : 

333.638 

6,288 

5,401 

,  5,07? 

315:r338 

285 , 205 

273,437  i 

206,258 

7,918 

7,593 

5,304" 

193,737 

274,003 

134,700  : 

136,010 

197 

249 

361 

131,472 

39  ,  390 

121,595  : 

144,572 

3,224 

2,580 

3,195 

139 ,448 

106,7  59 

148,500  . 

151,404 

2,184 

1.920 

1,335 

158,628 

149,131 

92,784  : 

71,654 

0 

0 

0 

71,564 

17,408 

15.176  : 

39 , 230 

0 

,0 

0 

38,615 

1,704 

0,197 

d/2,913 

0 

0 

0 

515 

0 

742,351 

753,471 

11,696 

9,901 

9,605 

724,510 

_560,.?07 

615,392 

597.975 

9.254 

2,836 

550,096 

40;3..9?c 

176,350 

194,464 

2.,  632 

1,780 

183,736 

155.  L..5 

Total  shipments, 
July  1  to  and 
incl.  June  10 


^(1 
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BUTTER:    prices  at  London,  Berlin,  Copenhagen,  Montreal,  San  Francisco 
and  Jlew  York,  in  cents  per  pound  ( foreign  prices  "by  weekly  calsle) 


Market  and  item 


tJ  U..J.C    -i-  <  t 

Cents  a/ 

Cents  a/ 

C-jnts  a/ 

17..50 

22 . 50 

22.00 

13.00 

23.00 

23 .00 

13.74 

16.19 

16.62 

12.90 

12.33 

12.17 

22.90 

.27.16 

28.71 

16.18 

16.84 

16.75 

20.75 

15.10 

16.48 

15.68 

15.10 

14.92 

16.18 

15.28 

15.56 

15.52 

14.74 

14.64 

15.44 

..15.01  .. 

15.00 

14.38 

13.73 

14-28 

14.33 

Uew  York,  92  score  

San  Francisco,  92  score.... 
Montl-eal ,  No  .  1  pasteuri?.ed 
Copenhagen,  official  quo  tat 

Berlin,  la  quality  

London: ' ' ' ' 

Dani  sh   . '. 

Dutch,  unsalted  ...... 

ITSiw  Zealand'   

j^ew  Zeala,nd,  unsalted 

A'tlstralia.n'  ........... 

Australia;.!,  unsalted  . 

Argentine,  unsalted  .. 


on 


a/  Converted. to  U.--S.  currency  at  prevailing  rate 'of  exchange 


EUROPEAtT  LIVESTOCK  MD  mkT  KiARKETS 
(By  weekly  cal^le) 


Market  and  item 


Unit 


Week  ended 


June  16, 
1932  a/ 


June  8, 


a/; 


June  15, 
1933  a/ 


GERI'.'IAITY: 

Receipts  of  hogs,  14  markets.. 

prices  of  hogs,  Berlin  

prices  of  lard,  tcs.,  Hamburg 
UNITED  KINGDOM  h/: 

Arrivals  of  continental  "bacon 
Prices  at  Liverpool  1st.  qual: 

American  green  "bellies  .. 

Danish  green  sides   

Canadian  green  sides  .... 

American  short  green  hams 

American  refined  lard.... 


Num'ber 

62 , 502 

47,771 

62,4^i2 

per  100 

lbs. 

7.46 

8.23 

8.25 

It 

I 

6.26 

10.58 

10.31 

Bales 

93,832 

73,640 

71,036 

per  100 

lbs. 

7.92 

10.67 

10.82 

II 

9.76 

13.60 

13.14 

II 

9.84 

11.00 

10.19 

II. 

10.66 

14.47 

15.19 

11 

5.96 

8.44 

8.23 

Liverpool  quotations  are  on  the  basis  of  sales  from  importers  to  wholesalers, 
a/  Converted  at  current  rate  of  exchange,    b/  Week  ended  Friday. 
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